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B Khaled Hanafy meets with UAE Minister of State for Foreign Trade Thani Al Zeyoudi

The Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafy, met, during his visit to the United Arab Emirates,
with the Minister of State for Foreign Trade, His Excellency Dr.
Thani bin Ahmed Al-Zeyoudi, in the presence of the Regional
Advisor to the Arab-Brazilian Chamber of Commerce in the Gulf
Cooperation Council, Iraq and Yemen, Shaheen Ali Shaheen.

During the meeting, they discussed ways to enhance cooperation
and coordination between the Union of Arab Chambers and
the Ministry of State for Foreign Trade in the UAE, to serve
common aspirations, goals and interests. Hanafy also invited
Minister Al-Zeyoudi to support and sponsor the activities of
the Union of Arab Chambers in the Forum of the Arab-Russian
Business Council, which will be held within the framework of
the Dubai Expo 2020 in Dubai, during the period January 25-
26, 2022, under the title "Russia and the Arab World - New

Opportunities in the New Reality", this was organized jointly by
the Union of Arab Chambers, the Russian Section of the Arab-
Russian Business Council, and the Federation of Chambers of
Commerce and Industry in the United Arab Emirates.

Hanafy expressed his pleasure that the event was held under the
patronage and presence of Minister Al Zeyoudi who also deliver
a speech at the opening ceremony, noting the distinguished
efforts he is making to promote and develop the foreign trade of
the United Arab Emirates.

It is worth noting that the forum will be attended by high-ranking
official Russian figures, Leaders of Arab Chambers and their
Unions, Major Companies, Institutions and Business Owners
from the Russian side, as well as their counterparts from the
Arab World.

Source (Union of Arab Chambers)
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B Egypt: Foreign Remittances Rise by 8.8 percent

Data from the Central Bank of Egypt showed that the remittances
of Egyptians working abroad during the first nine months of 2021
increased by 8.8 percent, or $1.9 billion, amid the economic
recovery from the repercussions of the Corona pandemic.
According to the Central Bank of Egypt, remittances from
Egyptians working abroad amounted to $24 billion during the
nine months ending last September, while it was $22.1 billion
during the same period in 2020.

The data showed that remittances from Egyptians abroad
decreased in September by 3 percent on an annual basis, to $2.62
billion, compared to $2.7 billion during the corresponding month
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of the previous year.

Remittances from Egyptians working abroad constituted a
strong support for the Egyptian economy after the January
2011 revolution. Remittances from workers abroad are one of
the Egyptian government’s tools to provide foreign liquidity
to meet market needs, amid the tourism sector being affected
by the repercussions of the pandemic. Egypt is also one of the
most prominent receiving countries for global labor remittances,
according to data from the World Bank.

Source (Anadolu Agency, Edited)
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B The Decline of Iraq's Foreign Debt

Adviser to the Iraqi Prime Minister for Economic Affairs,
Mazhar Muhammad Salih, indicated that "the volume of
debts owed by Iraq to the International Monetary Fund and
the World Bank ranges between 5-6 billion dollars."

Salih stressed that "there is no accurate figure for the size
of Iraq's debts to the World Bank and the IMF, because the
balance moves down with periodic payments and interests,
but it does not exceed the limits of 5-6 billion dollars."
The adviser to the Iraqi Prime Minister revealed that the
total external public debt owed by Iraq has decreased to
$20 billion, indicating that the year 2022 will be free of
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financial hardships and financing restrictions.

Saleh added that while the internal debt is still the largest
at the present time, and exceeds the external debt three
times, it remains confined within the framework of the
government financial system and has no connection with
the public. Considering that the loans of the World Bank
in particular are long-term, with grace periods of about
6 years, which often extend to about 14 years, and the
interests on them are moderate.

Source (Anadolu Agency, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



